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/ l@DQYZ RXG @HVR SD. UMVSHRVWR WH* DG DADQG:  DQJDCSHRSBIR| WH ( RID1 DMRQR!
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HP SRZ HUQ) HQYILRQP HQANDW
HQDE®GNV WHP \R | BXUMK DQG
WUYH

2 XUSXIBRVH IV\R DFFRP P RGDM J 1LY DQG
\ RXQJ Z RP HQIQVDIH VHFEXUHDQG
UHOMRQD® HQUEKHG HQYILRQP HQVZ KIEK

UHVSHPWQGYIGXDOFX@UDAHHGY DG
GHMUHV

2 XUJ RDAV\R DWIMAJ 1LY DQG
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H SHIHGFHVWDWHP SRZ HA RXQJ Z RP HQWR EXI@
WHW.O'WH QHHG | RUQGHSHQGHQOADH

o 6WHQ WHQP HDVXUHP HQARI WH RXVWWRP HVDQG
[P SDFWR! / IIDQY VHYIEHV

« YARDGHQ/ IIDQVUHDFK DQG IP SDFVWKURXI K WH
GHYHRSP HAWR QHZ SWRJ UDP VDQG FDUHP RGHY\R
VXSSRWDZ IGHUDQIHR YXQHIDE®I\ RXQJ ZRP HQ

2 L) DQVDAWRQDQP SDFW

e ' HYHBS DFRP SUHKHQUYH SOQWR VHFXUH/ IIDQV
B WP YIDEIOV DEDSWELDV DQG FROMXHG
[P SDPNQVXSSRUNY YX@QHIE®I\ RXQJ ZRP HQ

« ' HYHBS DQGIP S®P HOADQHP SB\ HH YDOH
SURSRVMRQWDADMDFW HQJ DI HV DQG UAMIQV KL K
TXDOV M |

e 5HGXFHHQYILRGP HQMAP SDPWDQG SURP RWM
SUDPWEHY WDVWXSSRWAXVICDELDN

6 HFVIRU,P SDFW

+ 3RVMRQ/ IODQVDVDWWRQ 1Q GHQFHU IQQRYDRU DX
FRIERIDRUQWH KRP HBM/CQHW VHRRU
FROAEXWY VR VWP [P SURYHP HQW DQG UDIMQY
OZ DIHQHWR EHVWSLDPWEHVIQP HGXP \R BQ) WP
FDUH | RUYX@HUDE®! WHQDI HJ 1LY
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© RUN\VKRSV DQG KRXVH RXMQIV DIH VSHFID® GHWLIQHG IRU RXU JILY VKH\ RIITHU D
YDODE®! RSSRUXQW 1RUVKH J LY VR HABEQK FRQOHFVIRQV DQG IRWPP WWRQI ERQGV
Z W HDFK RVKHUE\ SDUWAFISDMQI 1Q VKDIHG H SHUHQFHV 7KHVH H SHUHQFHV S@ D

YIWBOLR® 1Q QXUAUQ) VIKH HP RURQDY. HOEHIQJ RI HDFK UHVIGHQW

«  GD <RJD5HAHDWIWEDQDGD IQ SDUAPHUKLS Z VKK ViKH <RI D) RXQGDMRQ

e +RXVHRXQI VIQYRYHG P RYIH QUKW 2 SHUD+RXVH

e * LRXS IQGRRUDFVIYIIHV VXFK DV P RYLHV GIQQHU DQGJDP HV QLKW ERQI LLHV
DQG FDP SIQJ LOVIKH EDFN\ DUG

« &RP SOGMAG VZIP P IQJ SIRIWDP VD WKIIHG6Z [P P IQJ 3RRARU  Z HH\V
HDFK \WALP
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7KDQN\ RX | RUDEBRZ 1Q) P HVR UHSUVHQWY 1@DQY QWL
FDSDFIW W DQKRGRXU

/ 1@DQY IVWHJ RGWIQEDG R ®QJ WP FDUHIRU RXQJ
ZRP HQDQGIVWHRQD WHHXIHR IWWNQGIQ16: W
UHFRI QVHG WDVWIKHUH VKRX@ EH P RUH YHWRQVR! / LGDQY
DFURW WH VDM VR VXSSRUFKICRUHQ Z KR KDYH VX | HUHG
DEXVH DQG Z RX@ EHQHIWWRP BQJ WP FDH

KDVEHHQP RP HQRXV\ HDU RUMH I | DQG
UHMMGHQVR! / @DQV :  KIBIWH |RFXVKDVDE D VEHHQRQ
WWH FDUH DQG VXSSRUWRUYX@QHUDE®I\ RXQJ Z RP HQ
EHZHHQWHDIHVR  DQG  \WHWEII DW L@DQYKDYH
XQGHUAMRRG WDWRUFKIGUHQZ KR KDYH VXI I HUHG DEXVH

DQG IQWEELDW DAD\ RXQJ DIH WH FDUH GHHGV\R H WAQG
SDWYKLYDIH

7KIV\ HDUWH | XOMP H SDWWMP H YROQMHWY DQG VWXGHQAM | KDYH Z RUNHG WHBM/D VR VXVEIQDVHQMH R

FDP VXSSRWADQG FROMXIW | RUNH UAVGHQW $ VSHFIDAP HOARQVR WH &( 2 9 IYIDQ6VIDYLY Z KR KDV NHSVWDD

P RYIQJ IRZ DG HYHY WMS R WHZ D\ 9 LlYIDQKDVEHHQSLYREOMY\ HDUQSDYIQ) WHZ D VR HAEEQK / LaDQY
ZKIFK IVD®Q) KHGGUHDP R KHYWVR VXSSRWYKH\ RXQJ Z RP HQDWUWH ®BDYH/ LGDQY

" XUQJ WIV\ HDU/ I@DQY KDVKDG WH J RRG I RUMCHR EHQJ VXSSRUMGE\ DIHZ N VEXVIGHWHV 8 LELY
FRQGXFWG DG RQWH HFRQRP IF DQGVRFIR HFRGRP [E [P SDFVWR WH IQMYHQARQR! / IGDQVIQD\ RXQ
SHYRQV@H ,WEHP ROMIDMG WH [P SDPWRI DWAMAQ) D FKICS VR FRP SGMA VFKRRIDQG J DIQ D FDUHHUSDWZ D\

7 KH UHSRWADOR VKRZ HG WDW [@DQY GHIYHYWRYHU WP HV\WH YDOH VR FHQVDQGWH1 6:  FRP P XQW WDQ
FRP SDUDE®IRX\WR KRP HFDUIHVHWYIEHY  \ HWXQGIQ) WOHP DIQV RXUI UBHDWMWFRQFHLD

6\ GQH ' HVJ Q6 FKRROKDV EHHQDQRQI RIQJ VXSSRWYR/ LADQY DQGNENHG RN WH | IIMG FKROWKIS VR EH
RIIHUHG VR DUMMGHQMR! / LGDQY WP\ Z IVK WDWKLY @MRI VFKROWAKLSVIQ YDUHG | IHBVVR J URZ RYHUWH
FRP 1QJ \ HDY/ VR D@BZ \ RXQJ Z RP DQVR WUYH SDWIKHIUMFKRRE \ HDY/ W/ DZ RQGHUXGMQRVWR WH
+ HBIQ&DP SEHTBFKROWKLS ) XQG Z KIEK Z DV HWEQKHG OWA HDUE\ RXUIRUP HU3 UMMGHQM- HBIQ&.DP SEHD

, i ONHWRWDOCNWH O DQDI HP HQW&RP P IWH Z KR SRROMHUNQRZ GIGI HHYHY P ROW VR P DNH VXUH/ @Dy

FROAXHVVR WUYH <RXUFRP EICHG NQRZ ®GIGI H DQG VXSSRWP DNHVDEL 1P SDRWDQG MUSSEN WURXI K WH
Wil | DQG UMMGHQW P RIHWDQ\ RX P D UHDOH

1 IFR®I* WDKDP
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P VR SIRXG RI DOWDVWH JIL® DQG WH WDP KDYH
DFFRP SOKHG LQWH SDWY HDUDW I@DQY 7 KH IQFUHGE®I J 1LY
DQG\ RXQJ Z RP HQZ KR DFFHW RXUVHWYIEHV DUH WH KHDUWR!

HYHY WIQJ ZH GR DQG\ RXUMAMHQI W, DQG FRXUDI H IQUSILH XV
HYHY GD. <RX KDYH IDFHG FKDBIQIHV QR \ RXQI SHYRQ
VKRX@ KDYH VR HQGXUH DQG ML D SUYIBU H VR Z IMZHW \ RXU
WDQU RUP DARQ DV \ RX 1QG VDHW WEEIOW DQG D VHQWH R
EHRQIIQ) DV l@QY <RX SURYIGH LQYDODEG! SHHUVXSSRW

DQG NQGQHW VR HDFK RIMHUDQG QHZ UHMGHQW HQMUKQ) \WWH
SIRIUP DQGIRUMDN DP JUDM XO

"XUQ) P\ WPH DW/ I@GDQY ,0YH ZMZHWHG H WDRWGECDY
RXWRP HV DFKIHYHG B\ WH JIL 7KURXI K EURNHDIH IXQGV

Z HYH EHHQ DE®! VR VXSSRWAMHUWDQUMRQ R LOGHSHQGHQW
Q) IXUQVK WHU QHZ KRP HV DFFHW HWHQADO KHDIK
VHYIEHV DMMAZ I WDQUSRW DQG HQUXUH WH KDYH WH
WFKQRBJ\ QHHGHG VR SXWXH HGXFDWRQ DQG YRFDWRQDO
WDQQJ

2 XUSDWZHUALS Z MK <RXWK 2 11 WHBWHHW <2 76  WURXJ K RXUS XEFRQADFVS JUHHP HQAKDV.J URZ QWARQI HU DO D IR
<2 76 VR SURYIGH FUXFIDOXSSRWZ. KHQQHHGHG 7KLY FRADERUDARQ EHCH W ERW RU DQVDARQVDQG P RAE SRWVEQW \
WHJ LW DQG\ RXQ) Z RP HQDW LODQIY. 61P IOUD \RXUSDWZHWAKLISVZ MK O HAR + RXMQJ DQG* RRG 6 KHSKHUG KDYH
FROAXHG VR WUYH UHQ RIFIQ] RXUGHHS FRP P W2 HOWRWRVH Z HVXSSRW

7RP\ GHGEFDWMG DQGH FHSWRQDOMA | YRO GMHLY DQG WXGHQW WDQN\ RX WH FDUH\ RX SURYIGH HDFK GD\ 1V QRWKIQ
VKRWR H WDRWGICDY : RINQJ LQWH KRP HOWWCHW\VHRARULY DO A DGHP DQEQJ DQGRSHUWY) QD HQYILRQP HQA
SUHVHQN HYHQJ UHDMUFKDO @ HY <RXUFRP P M? HQMUHMIHQFH KXP RXU DQG VRGEDUW DUHWH FUX] R WIVVHYIEH $VI
XQUHGWDP  Z HYH UHP DIGHG DPWYHO HQJ DI HGWIURXI K P HAWQIV P DQAGHG VARQ) SDWZHUKISY DQGNHSVIKS Z W
SRIOF\ FKDQJ HVVR HQUXUH Z H GHOHUWH KL KHVATXDOMLFDUH © HVXSSRUMG M WGHQABORBP HOWIRP 6RFIDO RUN
<RXW: RN DQG&RP P XQW 6HYIFHVSURIWDP V SIRYIGIQ) WHP Z MK YDODEO KDQGV RQH SHUHQFH 6DGO \Z H

| DUHZ HIG ( P P DDQG/ RXHO O D

, Z DOWR H SUAWP \ MQFHUH WDQW VR RXUFRP P XQW WH VD LQJ YIVWENHV D YIO THPKDV QHYHUEHHQWKHUDQG EHFDX\VH
R RXUJ HQHURXV GRGRY DQG GHGEEDMG VHYIEH SDWZHY / 100QIY KDV EHHQDEO YR IXQOMYP MARQ : W @P WG | XQEQ)
Z HUHO KHDYI® RQGRQRUJ HGHIRVW DQG FROERIDAYH H | RWW Z M RKHUD) HQFIHV VR FDUH IRUVRP HR! WH P RAW

YXQHIE®!J 1LY DQG\ RXQ) Z RP HQZ KR FDO/ @IV KRP H
) ICD® , Z QMR DFNQRZ €GI HWH WHBM/Z RINRI RXUO DQDI HP HOA&RP P MiH <RXUGLYHWAW J HQHIRW DQG

GHAFDWRQKDYH EHHQIQWAKP HQEAQGUYIQ / IOBQIV.J URZ W DQG SRUMYH IP SDRWKHO IS VR FUHDWA EHWHUL X\MURV | RU
WH FRXUDJ HRXV\ RXQJ Z RP HQZ HVXSSRW

9 LYIDQ6 VYL
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, BRYHG WH HYHQAZ H SX@IG VRI HAKHUVR UHDXQFK RXUIXQBUDIMQI RG
WH W1 RYHP EHU DN KMAYD, 3RZ HUBVIMRQ + RZ HYHU HYHG
WKRXJK Z H KDG WH P RAMEHDXWXCSKRRY R WH QLI KW WKLVZ DVP \
RQD RQH DIWIUHYHY RQH KDG G WEH RUH, B WIKH YHQXH[ [ 1 RP DN
XS DQG H KDXWG EXWIIEHG ZIMK D JUDWIHHIQ R M DQC
FRQQHPRQWKDWIHVRCDMG WIURXJ K HYHW RQHWDWHYHQQ)

QP\ URBIDV&KIH * RRGZ L@ UFKIWFWP \ IRFXV IV VIP SBI EXWGHHSO
P HDQIQJ I XOWR UDVH DEGMRQDOIXQBV DQG EXIG 7 DUHGHW FRP P XQW
DG B WP VXSSRWRUWH J 1LY DQG\ RXQ) Z RP HQDW [DQY/\R WH.
FDQIRU HVHEXUWH KRSH X@QGHP SRZ HIHG I XWUHY

7KV SDW\k HDUKDV EHHQ RH R WFRQHAIRQ P RP HQWP  DQG O\ QY
| RXQEDARQVI R [@DQY QH WAKDS\MU

$IWLD \ HOUSDXVH Z H SURXGD EURXI KWECFNRXUMI COMUH IXQBIMQ) GQHUQLRHPEHU  + RAWGDANHIERQE: KMWYD. 3RZHU
BVMRQ RXUF DAE\  * DQIMMUHYHQIQ) EURXI KVWRI HWHUSDWMRCDWM VXSSRUMY SCWHY DQG FRP P XQW DGYRFDMY 7KH QU KWKHSHG
U LJ QWM CZ DUHGHWI R [IDQVDQG KHS UDVH I XQBVMR HQKDGFH WH FDUH DQG RSSRUWYQUWAV DYDIDEGIVR J LO'OMQ) WHB,Q0 D ZHW
IQARGXFHG RXUD / DXJK 2 XW RXG |RU/ L@bQY D FRP P XQW FRP H3. HYHQQ) KHG DAWDB DIQ 7RZ Q + DO7KLY P R IQAP DM DQG
JUDMRRW DSSURDFK DIBZ HG XV R FRQUHAWZ MK QHZ VXSSRWMY FHBEUDM WH UM@HGFH DQG VSILIR RXUIILE DG GHP RQMDM WDW
\P DOGFDOQUDAYHY FDQKDYH P HDQQ) | XAP SDPWXARW HYHQN GRARQD UDVHG IXQGV EXWDOR Z IGHGHG RXUFILFBI R VXSSRUMY |RUMBG
SDWZHYKISV DQGLP SRIHGRXUP HADIH

$ VDI HKRP HFKDQIHV@YHV + RSH FKDQJ HV I XWUHV

&HQADOR P\ URBI LY FXGYDALY BQJ WP BHDWRQKISV Z M GRQRY EXMGHWHY SKIDQMURSIMA DQG FRP P XQW SDWZHY 0 XFK R WY
Z RINKDSSHQUTXEMD U WIURXJ K FRQHYDARQY IQARGXPURQY VRV MY DQGHQUXUQ) VXSSRWAY | HHIFRQGHPWG\R WHKHDWR! / [ODQY
/ RRNQ) DKHDG , DP GR\Q) IRZ DGWRIRFXVQ) RQ' HHSHAQ) FRSRUDM DQG SKIDQMURSIE SDWZHIKISV ( [ SDQEQ) RAWKSSRWLEDH
WHURXJ K FRQEHRRQ GUIYHQ HQJ DI HP HQW) RUP DMQI . DQ DXDAHYHQWV DG GRARUQKWMURY SIRIWP ([ SAUQ QGHZ 1XQAQ) P RGHYWR
XSSRWBQ) WP JURZ W IGFGGEQ) SRMQIDDXMUHDFFRP P REDARQIQUDAYHY

7KH JROOMP DIQV FBDU 7R HQUXWH / LDQY FROWQXHV VR EH D VDI H KDYHQ DQG KRP H IRUP RUH J 1LY DQG\ RXQJ Z RP HQ U QRABW
VRGD EXWRUGHFDGHVVR FRP H * UDMYGHWR HYHY RGHZ KR KDV\VARRG EHVIGH XVWIM\ HOUD VSRQRY YREQMHY J XHWV SDWZHY DQG

FRP P XQW P HP EHY/ U WDQN\ RX <RXUEHTH 1Q RXUP IMRQLY WLIQ) KRSH IQR VBQJ IE®! I XMUHV IRV RXQ) Z RP HQZ KR GHVHYH HYHUY
FKDQPH VR WUYH

, P KRQRXUHGWR VHYH/ I@DQYDQGERNIRZ DBVRJI URZ 1Q) RXUVIAI HR VXSSRUMYIQWH\ HOLYDKHDG

7RI HWHUZ H FDQFRQAQXH EXICHQ) VRP HIQI WK® P HDQIQJ I XO
0 RIHKRP HV 0 RIHKRSH 0 RUH | XVXUHV UHZ LMMMQ

1 D/BOH %3RO
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/ RRNQ) EDFNDAP \ WP HDW [@DQV , UDDHWDAP \ IRXUH KDVEHHQRGHR! JURZ W H SBUDMRQDQG J UDAXGH |,
UHDO/H WDW KDYHQWRXQG DKRXVH , KDYHIRXQGDKRP H

0\ @QPHYV(@ ,® \HDWRG

, Z DVERWDDQG IDVHG IQWH %OH0 RXQEIQV , KDGDYHY GLIEEXGWABWYRP \ @H 7R H SOIQMIKRWD P\ ICP I® Z DV
H WHP HO G MXQFUWRQDO0 \ P RIHUKDG H WHP H P HQBOKHDOK M/XHV DQG FRX@QWWENH FDUH R KHWHD RIWQ
®DYIQ) P HVRVENH FDUHR! KHU,, ViXI 1 HUHG HP RARQDOSK\ IEDADEXVH DQG QHI BFWDQG MDOR IP SDFWGP \ 1 DMHU
GUDMEDD VR Z KHH, \ HWJ DIQKDG VR MS XS DQG EH WH FDUHU DQG, HQGHG XS ViXITHUQ) WURXI K DQRWHUR FBIRI
QHIBFW

, ®IVWKHIDP I® KRP HDW  \ HDWRG DQGHQGHG XS IQDIHZ FUMY UH XJ HVDURXQG Z HMUDB\ GQH , GGQWKDYH D
JRRGH SHUHGFH DADOIYIQ) IQWHP DQGWH\ DGGHG | XHOR WH DOHDG. WDJ Q) 1ILHRI HYHY WIQ) WDW KDG EHHQ
GHDOY Z W EDFNKRP H $VWKHHQGR! W, DWRFIDMG UH XJ HY/Z I\ RXQ) SHRS®! Z KR DUH YIRBIQMQYROHG LQFUP H
DQGDHXQDH , GG QRWZ DR J R EDFNVR DUH XJ H

, Z DV@IQ) DADQRWHUFUMY UH XJ H DVIMZ DV HWHUMDNRUH VAHHW Z KHQ, J RAH HUHG VR / LGDQY $WILAV, Z DV
XQUXUH 9AKSRQUHDGIQ) WH Z HEVIW Z DIFKIQ) WH YIGHRVR SDAWNHVIGHQMIH SHUHQFHV DQG UHDGIQ) WH GMMU
WH KDYHZ IMWHQ , CRWFHG WDW [@DQYZ DV GLI HIHQAS VDI H KDYHQIRUZ RP HQ DSOFHR! JURZ W DSOFHRI
XQGHUAMIQEQ) $ KRP H

, P RYHGIQ- DQXDY DQGWH I | DW [@DQYIP P HADWAD P DGHP HIHHODIH Z HBRP HDQG DSSUHFIDMG 7KH
Z HHXQGHUMBQEQ) Z 1@ VR OAMQDQG VXSSRWADQG, Z DV SDILHG XS Z MK WH EHVWFDVH P DQDJ HUQWH Z R 5 XE\
0 HDQG5XE\ KDYHZ RIHGWURXI K VR P DQ. REWEF®N VRI HWHUDQG VKH KDV RXI KWRUP H @\H QR RQH KDVHYHU
EHIRWH 6KHKDVKHSHGP HJURZ IQRWH SHYRQ, CP VRGD.  DQG, FDQQURWH SUHWKRZ JUDM XQ DP 1RUKDYIQ) KHU
DQGDOR \WH |

7KWRXIK P\ / I@GDQYRXUH |, HQJ DI HG EDFNIQR HGXFDWRQZ MY DJ RDAR EHFRP 1Q) DSV FKRE&J MARUFDVHZ RUNHU
JRWP\ GDJCRWIRU$6'  GHYHBSHG WEEG! IHDWRQUKISV XQBDUGHG EDG KDEIW GDUQHG VR WKW DIQ BDUHG
LQGHSHQGHQFH DQGKRZ DQRUP DOKRXAVHKRG \VKRXG EHKDYH , DP QRZ FRQIIGHQAQP \ VHDDV,, \IMS QR DGXOMRRG
WDQUMRQQ) QR WHVHP L IQGHSHQGHQMKRXVH LQ- DXDY DQGHP EWDFIQ) P\ IX\WWUH Z MK RSHQDWP V

, DP (REBQIHUWHJ LY KRVD\ V\ HVWRHYHY ERG. EXVWKHWHD , KDYH ERXQEDUHVQRZ $QG, QRZ Z DNHXS HOFK GD
GRNQJ IRZ DIGVRWH IXWUH |, OP 107$) ( WXG IQJ FRP P XQW VHYIEHV Z IW WH J RDARI HWHUEHFRP 1QJ D
FDVHZ RUNHURUD SV FKR®J MW, Z DONR KHS SHRS®I @\H/ 1@DQY KDYHKHSHG P H

, FRXGQWKDYH GRCH WLV Z MRXW [@DQY WH DP D} 1Q) Wil WH UHMGHQW Z KR, (YHVHHQJ URZ. \WWKH WDLY WH @XJ KWAL
WH VFUHHFKIQ) DBQJ VR P XVIE Z KHQZ HJ R RQFDUWISY WH GIQGHUFRQYHWDARQY WH Z DOV DWIL KWP H \WWH P RYIH
QI KW WHRXWI V WH VKDUHG MR DASKUMA? DVWP H WH KXJ V|, G0CHYHUIRUHWDQ. R W7 KDQN\ RX/ L@DQY I RU

P DNQJ P HIHHADH, EHBQJ VRP HZ KHH / INH, DP YDOHG 7KDQN\ RXIRWKRZ IQJ P H, DP GHVHYIQJ Rl DKRP HDQG
Rl SHRSGIZKR®YHP H

(@8
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0\ HDUWD FKIGKRRG Z DV GLIHHOMURP RWHUNGY / IMQJ ZIWK P\ P XP , Z DV QHI BFWG DQG VRP HWP HV |RU RMAQ
DERXWEHFDXVH \KH KDG Z HLG SHRS®! RYHU $IWUDIQI ZIMK P\ PXP IRU \ HOW P\ EURWHUHQGHG XS VENQJ
P H EHFDXVH KH GGQWINH KRZ , ZDV@IQ) DAP\ P XP VDQG, WD HG WHH WD ZDV  / IMQJ ZIW P\ ELRKHU\ HV,
GDOAH WA UHD® HOU® EXW P JUDM XCP\ EURWHUKDG VIBXJ KWP HZ KDV QHHGHG R NQRZ $WIKHDIHR  , JRW
UD® UHEHARXY VR P\ EWRWHUVRRN PH EDFN VR P\ P XPV EHFDX\H KH GGQWNQRZ KRZ \R KDQG®! D FUDj\
GMUHVSHPWXOMHQDI HUDAWDMAP H / IYIQ) ZIW P\ P XP KDV GHYHUEHHQ HDV VR DZ HHNDWUP\ ELRWHUVRRN P H
EDFNVR P\ PXPV, (DQIZD DQG, GGQWWRS XQQQ IRUGHD®  \ HDY , O/HG 1Q DEDQGRQHG KRXVHV 3DUDP DMD
DEDQGRGHG SUVRQ , YH W HGURXIK P DQ. GILI HIHQMAP HV

Q$XIXW |, PRYHGIQRP\ IIIMFIMY B XIH , WRXJ KWAMZ RX@ KDYH EHHQ EDG EXVWWZ DV WH RSSRVIW WH A1 |
ZHH ®YHO DQG W 1Q) VR KHS P HDVP XFK DVWH FRX@ , Z DVRQD P HDQAR W WHUHIRU P ROMY EXWHQGHG XS
W IQJ) IRU 0\ |DYRXUM 3HQQ V Z RUNHU 6 W VHQAD UH HUDOI RUWH / [@DQ + RZ HOWH XJH , GGQWZ DQCD P RYH
EHFDX\VH, KDG 1 1QD@® | RXQG WEELDV DI WUQRVKDYIQ) IWRU  \ HDY EXWGXUQJ P\ IQMYIHZ GHHS GRZ Q, NQHZ. IWZ RX@
EHDQDP O 1Q) FKRIEH <HVDWINMAMZ DVKDUG R IQGP \ VSRADW DY EXVWR P XFK JRRG KDVFRP HRXWR! / [@DQY

0\ FDMZRINHUSXE\ IRXJIKWDBRQIMGH P HZKIBI , SXWKHG P\ VHORXWICHR P\ FRP IRW RCH ,0vH EHHQ WH RCH W

QRAWEDIVR DQ RGH DERXWP \ [HHIIV DQG, P WOBDUIQ) KRZ VR GR MEXWP HAWQ) 5XE\ DQG DOWH / LGDQV Wl |
VHHQI KRZ GYIQ) DQG VXSSRUAYHWH Z HWH, N3HZ , FRXGWKWIYKHP DQG RSHQXS D QMBI EIW

$IWU P ROMVR ID@BY JHMQI EDFNXS DQG SXWKIQ) P\ VHOVRNHHS JRQJ P DADSRIQAIQP\ @HZKHMH, P \R
JUDW XOR KDYH HYHY WIQJ , KDYH W KWORZ , P DERXVWR DFKIHYH P\ JROCR! IIQMKIQI \HDU ~ ZKHQ, JRWR/ L@GDQV/,
MVAMRXI KWGG IDIO, DP GDWIQ) , DP EWDYH DQG FDQVEOI DERXWP \ 1HHERIV DQG HYHQ W FRXQUHTR] VRP HMIQ)J |
IXFNQ) KDWG DQG DYRIGHG EXWCP Z I@) VRWI QRZ ,(YH P RYHG LQR WH VHP LIQGHSHQGHQAH XJ H Z KIEK KDV EHHQ
DP O IQJ VRIDU, JRWP\ GDUHY DQG, P FXUHQM RQP\ ' XNHR! ( GQEXU K %4RQ HFDP S 1Q4 XHHQUDQG VRVRW R
EHHQR\ 1Q) WH* UDW/DUIHUG HH DG VQRUHEY \ HV\WDW/\DUFDP P GDUQ) VR GUHDP DERXVD IRE IQEHDXW DQG
ZDQWRJIRWR7$) (| QH W HDU, Z DQAR P DNH GHZ 1 UHQGY WDW FDQKDYH J RRG UHDMRQWKISVZ IW DQG, Z DQWR J URZ
LR DVWRQ] LQGHSHACHOAZ RP DQ

, NQRZ / I@DQVFDQSRIQAP HIQWH W KWAHPWRQZ KIBH, BDUQKRZ VR BYH DQGJ URZ IQRWHP RWMDP D 1QJ P H
, KD'HQRZ RGV\R H SOIQKRZ JUDMXQ DP  WH/ IGDQV M | KDYHFKDQIHGP \ @H

9oX\VWH EL) I HMAKNDQNV, FDQJLYH IVWR 5 XE\ DQG 7DQIDZ KR KDYH VHHQP HDAP \ Z ROMDVZ HOGDV P\ EHMADQG DFFHSW
DOSDWR P H MWDV, DP
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7R RXUGQFUHGE®I\ RXQJ Z RP HQ \ RX DUH 1 DFIQ) FKDXBIQI HVWDWIR RCGH\ RXUDJ HVKRX@ HYHUKDYH\R
HQGXUH \ HW RXUFRXUDI H VKIGHVWURXI K HYHY GD. : DWKIQJ \ RXUADQV RUP DARQDV\ RX I1QG SHOFH
VD HW DQGEHBQI Q) Z WILQ/ LAY UH XJ H IV QRWIQ) VKRWAR! H WERECDY  <RXUBHVICHGFH \ RXU
KRSH DQG\ RXUMAHQI W LOVSILH XVEH RQGZ RWGV

<RX WP IQGGXVZ K\ ZHGRWIVZ RN Z K\ FRP SDWMRQ FDUH DQGEHM [QRQH DQRWHUP DMAMNR
GHHSO ( YHY P IBMRQH\ RX DFKIHYH HYHY P RP HQAY RX UVH DI DIQ 1V D SRZ HUXOMWEP HQAR\ RXU
@ MBMWY SRIMQADO<RX DUH WH KHDWRI RXUP MMRQ DQG\ RXURXUH VFRQAQXH VR P RYH DQG P RAYDM
XVHYHY Q) ® GD

JIL'P RYHGRXWR! / [@DQY WL\ HDUWH HWHUP RYHG LOR LQGHSHQGHOAQ) WDQUMRCDO

KRXMQI WH SUYDM UHQEP DINANRIWR RMHUH XIHV : HKDG  J I WDQUMRQIQR / [@DQY
WDQUMRCDCSURSHWAAVZ WK 0 HAR + RXAMQ) P RYHG IQR SUYDM UHQEODQG  H WG VR RHUUH XJ HV

* LAY DWMQGHG VFKRRO7$) (- &R HDQG 8 QYHWW

JILO'FRP SBMWG \WHU+ 68
5H HQJ DI HP HQYR VFKRRODQG P DIQWIQQ) DMAQGDGFH

JILEP RYHG RXWR! / L@DQY WDQUMRGQDCS URSHWAHV QR 3 UYDM UHQEO

JILFRP SBMWG DP XVIE SURIWP DQGD&HWIEDM ,, IQ&RP P HUFIDGE:RRNHU
&RP SBMWG' IS@P DRI 1 XWQI DAT$ ) (
56$ DOG5&* &RXWHFRP SBMRQ

J 1L VHFXUHG SDWWMP HZ RUNIQ+ RVSMVIDN
6 HEXUHG Z RUNDWKH ( DAMUBKRZ

J LI RIWKHUGUYIQ) TFHQH

JILFRP SBMWGWH' XNHR! ( GEEXUK $Z DB
' & VFKROWALS DSSTFDWRQVZ HUH VXEP MWHG DQG DSSURYHG | RUP RAMHMGHQN
- HFHBEWDMGPDQ W[ W] DQG W[ EWNGD (v DQGKDGFHBEWWRQYKHWH DV LapQy
IRUMHP
0 DCDJHP HQAR P HQEIOKHDEM. DQG S HYRCDA) URZ W QWL DD
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. HWHZ HODZ DIHR WWHH | HAWSHW KDYH
ERRWQ) P HQUBOKHDK DQG SK\ MIEDY. HEEHQJ

[ 1APQY W | DUH SUYIB HGVR EUCQJ VMHUCRIVVRZ RN Z KIEK
DOR EUQ] VKDSSICHW DQG FRP SDQRQWKLS | RUMWH UMGHONV

7KLV SDIHLY GHAFDMGVR RXU XWY 1 UHQGVI RUP DNQJ DSRVWIYH
IP SDPARQVH J LLIDODYHV
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, DP SGDVHG \R UHSRWINDWIKH / LGDQ+ RZ HOB IRWFWQF P DIQRICHG D
UREXVII ICDQFIDOSRVMRQ WURXJ KRXWWH ILQDQFIDO\ HDU 7KLY
DFKIHYHP HQALY DAMEEXVEE®! VR WH SUKGHQA IQDQFIDOP DQDI HP HOAR

RXU GHGEDMG WDP DQG WH RYHUWUJKW R WH 0 DQDIHP HQW
&RP P WWH Z KR H HUFIMHG W RURXY H SHQWH FRQARDQG IADAM] LFD@M

XWDHG WH RUDQMMRQY EDDQFH WKHHW VR IXQG  FDSMIO
IP SURYHP HQN WDWHQKDGFHG RSHUDARGQDOH | IEIHQR\

$@BURVIFW DQG J IDQW Z HH I X® H SHQGHG DQG DOBU DADFFXDY DG
HONBP HOV GX® UFRIQWG XQGHWFRUQI RXU FROMXHG
FRP P W2 HQAVRWDQUVSDUHQR\ DQG UHVSROUE®! | IQDGFIDOAMZ DUBWKIS

" XUQ) WH IIQDQFIDO HDU/ [@DQY UHFHYHG I XQGQ) R IRP WH' HSDUR HOARI &RP P XQMHV
DQG- XWIEH ' &-  WURXJ K RXUVXEFRQADPWIULDQ) HP HOAZ WK <RXVIK Rl | VIKH 6 WHHW 5 HI UHWEE® RXUIICDGFIDO
UHFRWGVIQGEDM DQRSHUDAQ) BWRI IQUHDMRQVR WLV I XQEQ) 7KLY GH IEMSUP DU UH GFW DI QUIEDQW
IQFUHDVH QW QI H SHQWHV Z KIEK \REDIG UHSUMVHOAQD Rl RXUVRVIDCEXGJ HW7 KHVH H| SHQGWXUHV
ZHH KRZ HYHU ERW QHFHWDU  DQG MG VIR HQVXUH WH UH XJ H Z DV M | HG LQ DFFRUEDQFH Z IW EHVIABUDFWEH
WEQGDLGV | RUVHYIEH SLRYIMRQ

" HVSIW WKLY RSHUIDARQDOKRUWADDY L@DQY RYHD@HT XIW SRUMRQ UHP DIQV VRXQG HTXDWQ) VR CSSUR] IP DMO RCGH\ HDWY
ZRWM R RBCDY VHWIEHH SHQGWMWH : HFRP P HQFHWH ILGQDQFIDO HDUIURP DSRVMRQR! VWHQI W Z W DO
DFFUXDY DQG SURYIMRQV DSSURSUDM® UHFRWGHG DQG DKHDIM\ HTXIW EDDQFHRI

7 KURXJ KRXVWKH\ HDU / L@DQY FRQADXHG VR SURUIMYH | XQRUDIMQJ LQMDAYHY JXIGHG E\ WH VIWDWAI IE BDGHUKLS R &KIH

) XQGLDIMQI $ UFKIVIAFWO V' 1 DVIBIH 94IWRQ DQG VXSSRUMG WIURXI K RXU LYHL RZ GRODWRQVSOWRWP DG \WH

JHCGHIRVW Rl QXP HIRXV IQGEIYIGXDEEHQH DRRY 2 Z1Q) VR WHVH FREBPWYH H | RWW VREAHYHQXH | RUMH SHURG UHDFKHG
Rl Z KIEK Z DVGHUYHG I URP GRQDWRQY DWKH WP HQWR WH HQGXUQ) J HQHUIRVW DQG

FRP P VP HQARI RXUFRP P XQW DQG VXSSRUMY/

$V, UH OGPWRQWH SDWAY HDU , Z MK VR H SUHWP \ SURI RXQG DSSUHFIDARQI RUMH H HP SOU J RYHUDQFH SLRYIGHGE\ RXU
H SHUHQFHG DQG KL K® FOSDE®I0 DQDI HP HOW&RP P WHH |, Z RX@ DOR @HVR H WIQG P \ MIQFHUH J UDWXGH VR RXU

H FHSWRQDOAM | WEP  BIG Z MK GMACPWRQE\ RXUKIHI ([ HFXVIYH 2 11IEHU 0 V 9LYIDQ6VIDYLY 7 KHIUH SHWH
GHGFDARQ DQG XQZ DYHUQ) FRP P WP HOWFRQADXH VR XQGHSBIQWH VXFFHW DQG [P SDFVR! / LGDQYZ RN

9 1IFVMRUD%4HO
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